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INTRODUCTION Poverty
Poverty is a situation of lack of the usual or socially acceptable amount of money or material possessions (Michael 2004) . Poverty is a problem for all the countries irrespective of their level of development. It may be a lack of income or resources, a lack of coping capacity, a lack of basic human capabilities, a lack of institutional defenses or in extreme cases a lack of all these.
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In a wider sense, it may be a combination of economic, social and political deprivations. It means not having enough to feed and clothe a family, not having a school or clinic to go, not having the land on which to grow one's food or a job to earn one's living, not having access to credit. It means insecurity, powerlessness and exclusion of individuals, households and communities (Gordon, D. 2011) .
Microcredit
Microcredit programs extend small loans to the very poor people for selfemployment projects that generate income, allowing them to care for themselves and their families. Microcredit also called "microfinance" and "microlending" means providing small working capital loans to the self-employed people. Even small amounts of capital can make the difference between absolute poverty and a thriving little business generating enough income to feed the family, send kids to school, and build decent housing. Micro-credit refers to programs that are poverty focused and that provide financial and business services to the very poor people for generation of self-employment and income. Credit is a powerful instrument to fight against poverty. The role of micro-credit in reducing poverty is now well recognized all over the world. Governments, donors, development agencies, banks, universities, consultants, philanthropists and others have increasing interest in it.
The universal objective of microfinance is to make it possible for large numbers of low-income people to access institutional financial services, hence the potential benefits of microfinance has accounted for its widespread adoption as an economic development, job creation and poverty reduction strategy. There is an on-going debate whether credit alone or credit plus is needed for poverty reduction. There are views that credit alone on its own is inadequate to fight against poverty. The need for other services is also important in this respect. Such views, although, do not negate the role of credit; fail to appreciate the role of credit on its own merit.
Objective of the Research
This research is aimed at investigating the livelihood of the rural poor and the role of microcredit in poverty alleviation of rural poor in case ofLaxmipur district, Bangladesh. Thevarious transaction powers are economic, social, legal, political and facilities factor from the State. Our main assumption is "poverty is significantly related with individual powers of these transactions". By this research, indirectly we will try to justify this assumption as well as the following specific objectives: i) To investigate the livelihood characteristics and deprivation of the rural poor in the study area. ii) To investigate the impact of microcredit in the improvement of different hardship indicators of rural poor in Laxmipur district, Bangladesh.
The rest of the paper is organized as: section 2 contains a brief review of the related studies; section 3 describes the methodology used in this article. The next section presents the empirical results of the data analysis. Section 5 focuses on some concluding remarks.
LITERATURE REVIEW
In this section a review of literature on different aspects of micro-credit programs has been made. It is needless to say that micro-credit helps the poor in day-to-day household-level consumption of basic necessities as well as in asset building. It also promotes investment in human capital like schooling. It raises awareness to reproductive health and increases both individual and household welfare.
Microcredit programs have also, in many cases, increased mobility and strengthened networks among women who were previously confined to the home (Carr et al. 1996) . Borrowers build solidarity through their participation in lending circles and village organizations. This is especially important in Bangladesh, for example, where women's mobility is limited, and weekly meetings can be an opportunity for women to meet outside the home and discuss their problems. There are also studies that suggest even more far-reaching social impact, including decreases in fertility rates, assumed to be linked to increased financial self-reliance and more say for women in family matters, including family finances .
In some instances, the impact on the poorest may in fact be negative. Paul Mosley and David Hulme 1996, surveyed "successful" microcredit programs in seven different countries. In all microcredit programs, the average earnings of borrowers increased. They also discovered that, the wealthier the borrower, the greater the income increases derived from credit. However, borrowers below the poverty line actually had lower incomes than before joining the programs, i.e., the poor actually became poorer through microcredit. The reasons for this are not clear. According to , the poor may use the loans differently, for consumption or to invest in lower risk (and generally less remunerative) activities. Meanwhile, the better-off borrowers tend to invest in riskier and more productive ventures, including technological improvements. The study concluded that "while credit may be an effective vehicle for boosting the incomes of the poor, it may be less effective, or even counter-productive, in helping the poorest of the poor raise their living standards. Alternative poverty reduction mechanisms are probably advisable for this group . It has been observed that not only do the poorest borrowers benefit least, but most evidence also indicates the poorest 10-15 per cent of the population are being altogether excluded from microcredit programs, and the poorest women face more barriers than men. A few studies have also been conducted to quantify the impact of microfinance on poverty alleviation. For instance, based on the counter factual combined approach, analyzed the impact of microfinance on poverty alleviation using sample data for Indonesia, India, Bangladesh and Sri Lanka and found that growth of income of borrowers always exceeds that of control group and that increase in borrowers income was larger for better-off borrowers . Similarly MkNellyet al. (1996) found positive benefits for the borrowers. , based on double difference comparison between eligible and ineligible households and between program and control villages, focusing on Grameen, Bangaladesh and Bangaldesh Rural Advancement Committee (BRAC), found that microcredit alleviated poverty up to 5 percent annually. Furthermore, it was found that a loan of Tk. 100.00 to a female borrower, after it is repaid, allows a net consumption increase of Tk. 18.00. For Thailand village banks, Coleman (1997) , using the same approach as that of , found no evidence of any impact of micro finance. Another study by Coleman (1997) , found that programs are not reaching the poor as much as they reach relatively wealthy people. , found that microfinance helps to reduce extreme poverty much more than moderate poverty, i.e. 18 percentage points as compared with 8.5 percentage points over seven years. Welfare impact is also positive for all households, including nonparticipants, as there were spillover effects. , using data from Latin American countries, found a positive growth of income and assets of the borrowers than control group. Bangladesh Government and Non-Government Organization (NGO) always try to alleviate the poverty. Many NGOs are providing microcredit to the poor people and they argued that poverty is alleviating day by day by taking microcredit , (Bhattacharya, et al. 1996) , (Hossain, M.,1988) , (Khandker, S. R., 1998) , (Yunus, M., 1999) .
METHODOLOGY Capacity Building and Transaction Power
The term capacity means ability to do something. It can be defined as "activities which strengthen the knowledge, abilities, skills and behavior of individuals and improve institutional structures and processes such that the organization can efficiently meet its mission and goals in a sustainable way." (http://en.wikipedia.org/wiki/Capacity_building). Capacity building on an individual level states the development of conditions that allow individual to build and enhance existing economical condition. Transactions originate from the desire to exchange an asset or skill for product, service or another asset.
Economic transaction power
The economic transaction power involves the activities that generate and determine income (http://ssr1.uchicago.edu/NEWPRE/Orgs2/Williamson.html). In economic transaction power, the key concern is to assess the existing level of income generating process that may influence to overcome one's hardship. The various issues in the economic transaction are "the fixation process of wage rate of the laborer", "whether there is any payment for over time", "is there any sick allowance", "the price for selling their own product" and so on.
Social transaction power
The elements of social transactions are the activities that make an individual socially engaged (http://www.chacocanyon.com/pointlookout/120201.shtml). "Whether the poor get any invitation in social gatherings", "Do the poor have any membership of any local body?" "Are the opinion of the poor considered in case of rural development activities?" are the focal points to observe the social transaction power.
Legal transaction power
How well an individual is treated in the legal activities is the theme of legal transaction power. Legal transactions are the means by which an individual can ensure his right (JaapHage). In exploration of legal transaction power we will check "involvement in a case of quarrel in their life", "Settlement of quarrel", "court case likeliness" and "level of getting legal help".
Political transaction power
Political awareness and freedom to think and support political activities are the power of political transaction (Fitts 1997) . Voting tendency of the poor, choice in the voting activity, independence to give opinion in the political matter, pressure to take part in a political activity are the issues in the analysis of political transaction power.
Government services
A public service is a service which is provided by government to people living within its jurisdiction, either directly (through the public sector) or by financing private provision of services (http://en.wikipedia.org/wiki/Public_service). Among the distribution of government services, the important aspects are "possibility to get relief in odd days such as flood, cyclone, tornado etc", "availability of agricultural service such as fertilizer, pesticides, advance etc", "scope for use of Government land, water bodies etc".
Target Population and Sample
The target population of the study was the rural poor in the Laxmipur District. We selected respondent family whose monthly family income was not more than Tk. 6000.00. One of the main objectives of this research is to investigate the impact of microcredit for poverty alleviation. Hence, data were collected from 400 respondents, among them 280 (70%) respondents who took microcredit is included in experimental group and others 120 (30%) respondents who did not take microcredit is included in control group. Laxmipur district was purposively selected and the respondents are chosen using simple random sampling design. The data were collected between March 1, 2012 and March 31, 2012.
Data Collection Technique
The research program was designed to be qualitative and quantative in nature. The study used Focus Group Discussions (FGD), Participatory Rapid Appraisal (PRA) and Individual In-Depth Interviews. The team started with Focus Group Discussions, and then applied some of the PRA instruments. Once both the FGD and PRA had been completed, specific individuals were selected for in-depth interviews to enrich the data sets that had been developed. Upon completion of the data collection and documentation, each researcher was given a file of the complied data, and a series of meetings were held to compare, triangulate and interpret the results.
DATA ANALYSIS

Characteristics of the respondents
In the experimental group, data were collected form 280 respondents among them 185 (66.1%) respondents were male and 95 (33.9%) respondents were female. Among 280 respondents, age of the 35.7% of the respondent's lies between 30 and 40 and age of the 31.8% of the respondent's lies between 40 and 50.
FIGURE 1(a-b):Gender and Age Distribution of the Respondents
About half of the respondents said that their total family member is 4 or 5. In our research, we observed that the family income of the 25% respondents is equal or less than Tk. 3000 per month and most of the family of respondents (61.3%) have earned between TK. 3001 and Tk. 4500.00 per month. In economic transaction (table-3) power, only 7.5% of the respondents in experimental group got nationally determined wage rate (minimum daily wage Tk. 125.00). On other hand, about 61% of the respondents got market determined wage rate, where as about 31% of the respondents got the employer determined wage rate.
About 41% of the respondents said that they protested if their wage was smaller than market value or minimum wage rate and about 21% of the respondents did not protest in this issue because they have no alternative employment opportunity at that time. About 12% of the respondents did not protest because they did not dare to protest and about 26% respondent said that there is no benefit of protesting in this issue, that's why they did not protest. Only about 9% of the respondents got payment for over time, whereas about 56% of the respondents did not get payment for overtime and 37% got some tips or breakfast for overtime. Only 5% of the co-workers got sick allowance if they are injured or sick due to work and about 75% of the co-worker did not get sick allowance but about 20% of the respondent said that they got partially sick allowance. About 38% of the respondent said that they did not get market price for selling their own product and they were compelled to sell at lower price than market price. Among this 38%, about 35% of the respondent said that they were forced to sell at lower price because of advance sale of labor (no current demand for labor) and about 32% said that they had no scope for preservation cell, that's why they were bound to sell at lower price. In social transaction characteristics ( Table-4) , only 28.6% of the respondents are invited in social gatherings such as marriage, milad, Eid festivals and so on, where as 22.5% of the respondents never invited in social gatherings. About 27% of the respondents said that they did not keep their assets such as cattle, goats, poultry, vegetables, garden etc. with other in case of their absence. About 15% of the respondents said that they did not keep their assets because of not trustworthy. About two third (75.4%) of the respondents said that their opinion did not focus in case of rural development activities such as roads construction. Most of the respondents (95.6%) said that they were not member of a local institution such as school.
In exploration of selected legal transaction power (Table-5), we observed that about 32% of the respondents ever involved in a case or quarrel in their life. Among them about 46% said that their rival was a powerful man in a society and about 40% of the respondents said that their rival was one like him. Among involved respondents in case, 58% of them moved into the court and about 28% of them solved by the help of the salish of villager. About 80% of the respondents, who involved cases, lost their property like cow/cattle or savings and 21.3% of the respondents lost their land for continuing case in court. And about 36% of the respondents said that they did not get market price and sold lower price from market price in case of selling their own property. In the analysis of political transaction power ( Table-6 ), 55.7% of the respondents said that they can tell their own problems individually or jointly to the people's representative and about 23% of the respondents said that they never tell their problems to their representatives. About 7.2% of respondents said that they did not cast their vote because of no benefit. About 35% of the respondents said that they have a freedom in case of their opinion for against a political party, where as about 33% of the respondents said that they have no freedom and similar percent of the respondents said that they have to be careful in case their opinion for against a political party. About 44% of the respondent said that they have no freedom in case of opinion against a powerful man/woman.
On other hand, only 22.3% of the respondents said that they have a freedom in case of opinion against a powerful man/woman. About 30% of the respondents said that they have taken part in a political activity in their own interest. On other hand, about 22% of the respondents said that they have compelled to take part in a political activity in their own interest.
Among the distribution of government services (table-7), 14.3% of the respondents never got relief in odd days such as flood, cyclone, tornado etc and 63.2 % of the respondents said that they got relief occasionally in odd days; only 22.4% always got relief in odd days. About 64% of the respondents never got agricultural service such as fertilizer, pesticides, advance etc; only about 11% of the respondents have got these agricultural services regularly and about 25% of the respondents have got agricultural service occasionally. About 59% of the respondents said that the legal helps such as cooperation of police, processing of case were not available in the society. Only about 24% of the respondents said that these legal helps were available, where as 17.5% of the respondents said that these legal helps were not sufficient in the society. About two third of the respondents (77.7%) said that there were no scope for use of government land, water, bodies etc. In case of unhappiness, 88% of the respondents said that they did not draw the attention of the Government. And 11.6% of the respondents said that they did not dare to bring it to their notice and about 40% of the respondents said that they did not complain to notice of the Government because of no benefit. 
Impacts of Microcredit on poverty
For understanding the impact of microcredit on poverty, we compared some characteristics of the poor people of experimental group with control group. The daily average family income of the experimental group was Tk. 182.00 and standard deviation was Tk. 78.00. In the contrast, the daily average family income of the control group was Tk. 165.00 and the standard deviation was Tk. 59.00. We observed that the average family income of the experimental group was larger than that of control group but which was not statistically significant differences (t = 1.936, df = 384, p-value = 0.054) with 5% significance level.
There were no significant differences (table-8) of the situations between the microcredit lender and the people who did not take microcredit (say non microcredit lender) in case of the variables "any member of their family had to eat less during last month", "had taken fewer numbers of meals during the last one month", "had no food in their family and you had to eat by borrowing during last month" and "had no food available you or any other family member had to go to sleep with hungry". We have seen that there was significant difference between experimental and control group about the situation in the case of "did not have day long meals and had to go to bed with hunger because of nonavailability of food". We compared previous 5 years situation , and observed that food security of the people of both groups have been improved. But this improvement was not statistically significant between microcredit borrower and non microcredit borrower in case of about "less eating in a day", about "no food in family so that had to eat by borrowing", about "no food in family so that had to go to bed with hunger", about "no food in family so that had to pass a whole day with hunger". We got significant differences in the case of the situation about taking fewer numbers of meals and in that case, the non-microcredit borrower improved more than that of microcredit borrower. 
Bivariate Analysis
From bivariate analysis ( Table-10) , we observed that the monthly family income was significantly associated (chi square = 89.08, p -value = 0.002) with the variable "determination of wage rate". By directional measure, we found (eta = 0.230 when monthly family income was dependent, eta = 0.405 when determination of wage rate was dependent) that both variables were highly significant for changing one to another. We also observed that the monthly family income was significantly associated with protesting capability about less wage from minimum wage rate (chi square 104.1, p-value = 0.043) and by directional measure, we found monthly family income was significant (eta = 0.234 when monthly wage was dependent, eta = 0.326 when protesting capability about less wage from minimum wage rate was dependent) for changing one to another. 
Multiple Regression Analysis
Regression analysis is a powerful and widely used statistical tool for the investigation of relationships between variables. Usually, the causal effect of one or more variables upon another is observed. To explore such issues, regression is employed to estimate the quantitative effect of the causal variable upon the variables that they influence. Typically, it is assessed the "statistical significance" of the estimated relationships, that is, the degree of confidence that the true relationship is close to the estimated relationship. We wish to identify and quantify the contribution of the determinants that influence income to the rural poor. A moment's reflection suggests a myriad of elements that are associated with variations in income across individuals-occupation, age, educational attainment, race and gender.
In our study we investigate some variables to identify the significance on income. The response variable is average monthly income of the respondent's family. The predictor variables are like age of the main income earner, gender The stepwise regression analysis in each step chooses the most significant variable and the process continues as long as it finds significant variables. The final model correctly specifies 57% of the variation of the income. We find that the final model in the stepwise regression is significant with the variables wage rate fixation process, size of the family, gender and micro-credit taking status. The final model depicts that average monthly income is Tk. 832.14 more if the wage rate is determined by market rather than employee considering all the effects of other variables constant. The study certifies that Male individual earns more than female. It also undertakes that individual who takes micro-credit earns more. An interesting and important finding is that on the average monthly income of the family with higher of members is higher than the family with relatively less number of members.
CONCLUSION
We observed that poor people are mostly deprived of all transaction powers such as economical, social, legal, political facilities from Government. Only 7.5% of the respondents got nationally determined wage rate which was minimum daily wage Tk. 125.00 in 2011 and people did not want to protest against the less wage rate. About 56% of the respondents did not get payment for overtime where as 37% got some as tips and about 75% of the worker did not get sick allowance if they are injured or sick due to work. The social bond between the poor and the rich is very weak which results into insecurity. Governmental body or the rich people have always avoided their opinion for rural development activities. About 22.5% of the respondents have never been invited in social gatherings. The poor did not get legal support properly and they lost everything if they involve in court case. At that time, they sell their property at lower price. Another important observation is that about 23% of the respondents said that they never tell their problems to their representatives such as Chairman, Member etc. Some of the people (7.2%) said that they did not cast their vote because of no benefit. About 44% of the respondents said that they have no freedom in case of giving opinion against a powerful man/woman. The poor people are greatly deprived of politically; about 22% of the respondents said that they are compelled to take part in a political activity. They are also deprived of getting the Government facilities. About 14.3% of the respondents never got relief in odd days such as flood, cyclone, tornado etc. About 64% of the respondents never got agricultural services such as fertilizer, pesticides, loan and advance. We investigated that microcredit has no significant effect on poverty alleviation. The situation of the poor people was not significantly changed who take microcredit. From focus group discussion, they faced in vicious circle in case of poverty. So, we need to ensure all transactional powers of the poor people because of individual transacting powers are vital points of poverty alleviation. The proper distribution of Government facilities plays an important role for eradicating poverty. And we should remove all discrimination for providing Government facilities; hence the poverty is related with individual powers of transactions and distribution of Government facilities.
